S TAX PAYER COPY

2 U.S. Small Business Corporation

Form 1 1 Os |nC0me Tax Return for calendar year 1976 or ﬂ®76 _77

mz:;‘:;";:vﬂ‘:?g:mﬁw other taxable year beginning Se(gfgi?sﬁ:pgld;f:iu%dmg A‘:}guStBl ..... , 19.7.7..

3 bn:tg of clecliortl. as small | Name C Employer identification no.

iness corporation
Sept. 3. 1972 H. Tracy Hall, TIncorporated 87-0293951
B Business Code No. (see Number and street D Date incorporated
page 7 of instructions) .
1190 Columbia Lane August 30, 1972
8599 City or town, State, and ZIP code . Hf"c.,'."u",..'.,"é"’se'm.l'."'t

Provo, Utah 84601 $ 29,835

IMPORTANT—AII applicable lines and schedules must be filled in. If the lines on the schedules are not sufficient, see instruction N.
Note: If section 465 (deductions limited to amount at-risk) applies, see instruction for line 28.

1 Gross receipts or gross sales .................c........ Less: Returns and allowances ...........cccceeeeeeeees 1 5,844 .
2 Less: Cost of goods sold (Schedule A) and/or operations (attach schedule) . . . . . . 2 600
BIGFOSHPIONL < s, » & o 0o 5% B 0 s aFcle & o o o & T % w6 % u L3 5,244

4 (a) Domestic diVIdendS « » « & v v 4 . 4 . 4 e e e e e e e e .. . |4
(b) Foreign dividendS . « + « + & + 4 4 v e e e e e e e e e e e . . |4
Interest on obligations of the U.S. and U.S. instrumentalities. . . . . « « « . +« . 5
Other interest = . < <« ¢« . o s & 5 & & o 5 o o s o« o6 % & » » .0
BIOSEHENS o« s s o o o o BT alg ws e 8 & o ' ol cafle @ ow e
CROSS"royalties . ~c i v v oo B @l e B e e e 8 % w8 eime e wowiie e e | O e eeeemeaereni—.
Gains and losses (attach separate Schedule D (Form 1120S) and/or Form 4797):
(a) Net short-term capital gain reduced by any net long-term capitalloss . . . . . . . |9(2)
(b) Net long-term capital gain reduced by any net short-term capital loss (if more than
$25,000, see instructions) « « « + + &« + + o & = + 4 « = o o o o « | 9Db)
(c) Ordinary gain or (loss) from Part Il, Form 4797 . . . . + + + « « « « .« . [9()
10 Other income (see instructions—attach schedule) . . . . . . + « + « . . . . | 10
11 TOTAL income—Add lines3through10 . . . . . . . . . . . « . « .| 11 5.508
12 Compensation of officers (Schedule E) . . « « & « « o & o « o« « o -2 o« | 12
13 Salaries and wages (not deducted elsewhere) . . . . . . « « « + . & « .+ . 13
14 Repairs (see instructions) . . . + « « + + + o & o 4 e e e e e . . .| 14
15 Bad debts (Schedule F if reserve method isused) . . + « « % + « o « . . . .| 15

® (N

GROSS INCOME
WeNO W,

16 Rents il iarme o w o o ' & ‘o ko nb § e W s sl e s ey wikefeaE 185
o 17 Taxes (attach schedule) . . « « « « « o o o « o o o+ o« + o o « « « .| 17 70
> | 18 Interest—y « STPS" "% T TS RETST T He s e s e wiwa SEE o o ST IS 594
g 19 Contributions (not over 5%, of line 28 adjusted per instructions—attach schedule) . . . . 19 _
g 20 Amortization (attach schedule) « « . = + « « & « « « & « & 4 « + . . .|_20 65
8 | 21 Depreciation (Schedule G) . « « « « « « « o« 4 . 4 e e e e e . . . .| 22 5,262
g 22 Depletion (attach schedule) . . « + &« &« & & ¢ « o o « « o 4 4 0 . . .| 22
23 Advertising =5 %1%i e 5 %% 70 % b ¢ o o o ¢ v 5 "ell v s e 23
24 Pension, profit-sharing, etc. plans (see instructions) (enter number of plans » ... ) |24
25 Employee benefit programs (see instructions) . . . . . . . . . .« « . . . |25 ) .
26 Other deductions (attachschedule). . . . .« + + « & & « « & o « o « o« .| 26 2,899
27 TOTAL deductions—Add lines 12through26 . . . . . . . . . . . . . |[|_27 9,075
28 Taxable income (line 11 less line 27) (seeinstructions) . . . . . . . . . . . . 28 (3.567)
29 Income tax on capital gains (Schedule J) . . . .+ . . . . . . e e . e .. |29 | . NONE
30 Minimum tax (see instructions—attach Form4626) . . . . . . . . . . . . .|_30
31 Totaltax (add lines29and30) = &+ « « &« « o o & o o« o o o o o & o o S| S3V ) .
32 Credits: (a) Tax deposited with Form 7004 (attach copy) . . . 32(a)|
E (b) Tax deposited with Form 7005 (attach copy) . . . |32(b)
(c) Credit for U.S. tax on special fuels, nonhighway gas, and
lubricating oil (attach Form4136) . . . . . . . |32(c)
33 TAX DUE (line 31 less line 32). See instruction G for depositary method of payment ——> [_33 NONE
34 OVERPAYMENT (line32lessline31). . . . <« <« ¢ « o o o o o o o =——> 34
Under penalties of perjury, | declare that | have examined this return, including ac hedules and stat and to the best of my knowledge and belief it is true,
correct, and complete. Declaration of preparer (other than taxpayer) is based on all m’urmlhon of which the preparer hls any knowledge.
Preparer's sngfa{ura (and employer s na if any) Date
1875 North 200 West
48-0581199 Provo, Utah 84601
Identifying number (see instructions) Address and ZIP Code

Elmer Fox, Westheimer & Co.
Certified Public Accountants
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scuepute k-1 | Shareholder’s Share of Undistributed Taxable

(Form 11208S) Income, etc.—1976 F‘i:lzp{lifh
Department of the Treasury beginning Sep temﬁ' calerdar year1199776? :.:dfgt,:"_ -t_a:ali e st. 31 2 19.77 Form 11208

et Roverws Service (Complete a separate Schedule K-1 for each shareholder—See mstructlons on back of Copy C)

Income

(b) Form 1040 filers enter col. (a)
amount as indicated below. Form
1041 ﬁlen enter col, (a) amount in

(a) A t corresp g line of that form.
i 1  Undistributed taxable income—ordinary income or (loss) . - s (250) Sch. E, Part lll
; & Undistributed taxable income—Ilong-term capital gain aftertax . . . . . Sch. D, Part Il
; Losses from Section 465 Activities D
1 Shareholder's distributive share of losses from section 465 activities (see instructions) . . . | %
EZAIE] Interest on Investment Indebtedness Form 4952 line reference
1(a) Interest expense on investment indebtedness incurred prior to September 11, 1975 . line 14
(b) Interest expense on investment indebtedness incurred after September 10, 1975 . line 3
2  Net investment incomeor (loss) . . . . . . . . o o BB s line 7(a)
3 Excess expenses from “net lease property” . . M, ol SRR line8and 19
4 Excess net long-term capital gain over net short- term caprtal loss attributable
to investment property . . line 20
Items of Tax Preference Form 4625 line reference
1 Excess itemized deductions . . « « « « &« + e e e e line 1(a)
A 2 Accelerated depreciation on: (a) Low income rental housing . . . . . " line 1(b)(1)
: (b) Other real property = « + + o « & o o o & & o s o o o o & line 1(b)(2)
i (c) Personal property subject to alease . . . . . . . . o 1 s line 1(c)
3 Amortization of: (a) Certified pollution control facilities . . . . . line 1(d)
.7. (b) Railroad rolling stock . . +« « « « « « . . P - line 1(e)
z (c) On-the-job training facilities . . . « « « « . . - line 1(f)
» (d) Child care facilities . . . . « « .« . . i . line 1(g)
4 Reserves for losses on bad debts of financial mstrtutrons 3 line 1(i)
5 Depletion . .« « « « .+ « o« R - L line 1(j)
line 1(1)

6 Intangible drilling costs . . P S I
7 Net long-term capital gain (after tax)

T4k 4 Property Eligible for Investment Credlt

Form 3468 line reference

Property Qualified for Investment Credit

r US. GOVERNMENT PRINTING OFFICE : 19%—

Basis of new (a) 3 or more but less than 5 years . . . __| _line 1(a)
;)r;\é%s:rr?yent (b) 5 or more but less than 7 years . . . : . line 1(b)
(c) 7 or more years . .« & . __|_line 1(c)
Qualified progress 1974 and 1975 | (d) 7 or more years . line 1(d)
expenditures 1976 (e) 7 or more years . line 1(e)
Cost of used (f) 3 or more but less than 5 years . S 'f“e 1(f)
g},‘é%s:rr{'ye"t (g) 5 or more but less than 7 years . . . sk w line 1(g)
(h) 7 or more years . . line 1(h)
Property Used in Recomputing a Pnor Year Investment Credlt :
perty - S o e Column numbers and headings
0!
(lééfcﬂﬁsﬂz}ﬁ :"?r:?e ur:yed) ) in .s:rv?e:c or basis conesmmd to those on Form 4255
A 7
B
C
(5) Appli (6) Original qualified Hom oecked (9) Actual (11) Qualified
4 Estimated pplica- A riginal qualitie em ceas clua (10) Applicabl 2 ualitie
CoTiat | Tomper | Vimesimert ©al. | Clabele; | Cwed | Cprcsige | oSy 10
credit property

Shareholder’s name, identifying number, and address (including ZIP code)
529-94-9795
Nancy Hall
1711 North Lambert Lane
Provo, Utah 84601

Corporation’s name, identifying number, and address &né:gggglzw code)

H. Tracy Hall, Incorporated
1190 Columbia Lane
Provo, Utah 84601




¥r U.S. GOVERNMENT PRINTING OFFICE : 197%— 218-121—E| 36-2441915

" Internal Revenue Service

SCHEDULE K-1
(Form 1120S)

1976 or other tax
Department of the Treasury Septemg’r caITdar ol ;

1976, ending ......

beginning

Shareholder’s Share of Undistributed Taxable
Income, etc.—1976

a3l . 11l

(Complete a separate Schedule K-1 for each shareholder—See instructions on back of Copy C)

Copy A
File with
Form 11208

2 dE.d Income

(b) Form 1040 filers enter col. (a)
amount as indicated below. Form
1041 filers enter col. (a) amount in

(a) Amount corresponding line of that form.
1  Undistributed taxable income—ordinary income or (loss) . (250) Sch. E, Part Il
2 Undistributed taxable income—Ilong-term capital gain after tax . Sch. D, Part Il
241k Losses from Section 465 Activities %
1 Shareholder's distributive share of losses from section 465 activities (see instructions) . .| 777777
2Tt a1Ed Interest on Investment Indebtedness Form 4952 line reference
1(a) Interest expense on investment indebtedness incurred prior to September 11, 1975 . . line 14
(b) Interest expense on investment indebtedness incurred after September 10, 1975 . . . line 3
2 Netinvestmentincome or (IoSS) « « « « « « + « & « « + + line 7(a)
3  Excess expenses from “net lease property” . . . . . .. .. line 8 and 19
4 Excess net long-term capital gain over net short-term capltal loss attributable
to investment property . . line 20
14124 Items of Tax Preference Form 4625 line reference
1 Excess itemized deductions STL % e e e e 8w ow s e line 1(a)
2 Accelerated depreciation on: (a) Low income rental housing . . . . . line 1(b)(1)
(b) Other real property « « « « « & & o« + o « o o o « i ' line 1(b)(2)
(c) Personal property subjectto alease . . . . . . . . . « « . . line 1(c)
3 Amortization of: (a) Certified pollution control facilites . . . . . . . . line 1(d)
(b) Railroad rolling stock . . T T P line 1(e)
(c) On-the-job training facilites . . . . . . .« « « « « « « « & line 1(f)
(d) Child care facilities . . . ofo w wa e s ow ow e dla w o e line 1(g)
4 Reserves for losses on bad debts of financial institutions - . . . . . . . line 1(i)
5 Depletion . . . e o 8 soaTd 0 & op & 6 @ 8w e W . @ line 1(j)
6 Intangible drilling costs s i w s e w e w e & e e line 1(1)
7 Net Iong -term capital gain (after tax) . « 5 5T en s A
Property Eligible for lnvestment Credlt Form 3468 line reference
Property Quallfled for Investment Credit
Basis of new (a) 3 or more but lessthan S5years. . . . . . line 1(a)
;)r}\éi;trrgent (b) 5 or more but less than 7 years. . . . . . line 1(b)
(c) 7 or more years . . . o line 1(c)
Qualified progress 1974 and 1975 | (d) 7 or more years . line 1(d)
expenditures 1976 (e) 7 or more years . line 1(e)
Cost ff usted (f) 3ormore butlessthan5years. . . . . . . - :i“" ;:f)
investmen ine 1(g)
(g) 5ormore butlessthan7years. . . . . . . .
property (h) 7 or more years . . line 1(h)
[T ZT:A/E3 Property UlseDd ll'lt Refcomputmg a Pnor Year Invesztn;entI (‘:dredlt . Column numbers and headings
(Irsdfcli:ssilrzt'hoe“r :ev':r:?.t:?od) § )in .se.rv?e:c or basis co"esmnd to those on Form 4255
A ///
B /
Cc
®) A li (6) Original qualified et oot (9) Actual (11) Qualified
4) Estimated pplica-  Original qualifi em ceas ctual (10) Applicabl 1) Qualifie
Costiie! | “dager | Cimstment Gol. | Clopely | ued | Cowciage | oSy 10
credit property
1

Shareholder’s name, identifying number, and addresss Sncludmg ZIP code)

Charlotte Hall

1711 North Lambert Lane

Provo, Utah 84601

8-80-8152

Corporation's name, identifying number, and address includini ZIP code) w
-029395 \

H. Tracy Hall, Incorporated
1190 Columbia Lane

Provo, Utah 84601




a

¥ U.S. GOVERNMENT PRINTING OFFICE : 19%— 218-121 —E| 36-2441915

scueoute k-1 | Shareholder’s Share of Undistributed Taxable S
(Form 1120S) Income, etc.—1976 ﬁlep{v -
Department of the Treasury beginning Se.l?.t.gmﬂr calerd" ye1“’1.199776? :l:d?r::er taXﬁ{ggy&asrt 31 19.77 Form 11203

* Internal Revenue Service (Complete a separate Schedule K-1 for each shareholder—See instructions on back of Copy C)

T dE ] Income

(b) Form 1040 filers enter col. (a)
amount as indicated below. Form
1041 filers enter col. (a) amount in
(a) Amount corresponding line of that form.

1 Undistributed taxable income—ordinary income or (loss) .

2 Undistributed taxable income—Ilong-term capital gain after tax .

(250) Sch. E, Part Il
Sch. D, Part Il

17 dIE] Losses from Section 465 Activities

D%

) | Shareholder’s distributive share of losses from section 465 activities (see instructions) . . . /////////// //////////////
N ZsallEd Interest on Investment Indebtedness Form 4952 line reference
1(a) Interest expense on investment indebtedness incurred prior to September 11, 1975 . _Iine 14
(b) Interest expense on investment indebtedness incurred after September 10, 1975 . . . . line 3
2  Net investment income or (loss) . . .. line 7(a)
3 Excess expenses from “net lease property” . . . . . o w5 el line 8 and 19
4 Excess net long-term capital gain over net short-term capltal loss attributable
__ to investment property . . line 20
EZAE] ltems of Tax Preference Form 4625 line reference
line 1(a)

1 Excess itemized deductions . . . . . . .

2 Accelerated depreciation on: (a) Low income rental housmg .

(b) Other real property . . .

(c) Personal property subject to a lease
3 Amortization of: (a) Certified pollution control facnhtles

(b) Railroad rolling stock . .

(c) On-the-job training facilities . . . . .

(d) Child care facilities . . . » . 'y =
4 Reserves for losses on bad debts of fmancnal mstrtutlons
5 Depletion . . . . . . .

6 Intangible drilling costs . .
7 Net Iong -term capital gain (after tax)

line 1(b)(1)
line 1(b)(2)
line 1(c)
line 1(d)
line 1(e)
line 1(f)
line 1(g)
line 1(i)
line 1(j)
line 1(1)

Property Eligible for lnvestment Credlt

Form 3468 line reference

Property Quallfned for Investment Credit

Basis of new (a) 3 or more but less than 5 years . . . __|_line 1(a)
g},‘é%s:r’{'ye"t (b) 5 or more but less than 7 years . i Wy upd line 1(b)
(c) 7 or more years . v » . line 1(c)
Qualified progress 1974 and 1975 | (d) 7 or more years . line 1(d)
expenditures 1976 (e) 7 or more years . line 1(e)
Cost of used (f) 3 or more but less than 5 years . R LY. 'f"e 1(f)
;)r:\é;sgrrntyent (g) 5 or more but less than 7 years . .. e 3ip)
(h) 7 or more years . . line 1(h)
T4k Property Used in Recomputing a Prlor Year Investment Credlt cilar oo sl Diadiagh
P (1) Description :u':?‘ﬁym 0) Dete placed @ et correspond to those on Form 4255
A %
B
Cc
(4) Estimated (5) Applica- (6)_ Original qualified ui?.z Ee-u‘s.ed (9) Actual (10) Applicable (11) Qualified
useful life e e & o Uit percentage (ol 3 x cat. 10)
credit property

Shareholder’s name, identifying number, and address (including ZIP code)
528-78-8080
Virginia Hall
1711 North Lambert Lane
Provo, Utah 84601

Corporation’s name, identifying number, and address (including ZIP code)
87-0293951
H., Tracy Hall, Incorporated
1190 Columbia Lane
Provo, Utah 84601




¥r US. GOVERNMENT PRINTING OFFICE : 19%—  218-121—E1 36-2441918

SCHEDULE K-1

(Form 1120S)

Department of the Treasury

" Internal Revenue Service

Shareholder’s Share of Undistributed Taxable
Income, etc.—1976

year 1976 or other taxa le year

beginning ..

r calepdar
Septemf) i vy 1976, ending ..
(Complete a separate Schedule K—l for each shareholder——-See |nstruct|ons on back of Copy C)

£ 3L 19 17

Copy A
File with
Form 11208

T4k 1 Income

(b) Form 1040 filers enter col. (a)
amount as indicated below. Form
1041 filers enter col. (a) amount in

(a) Amount corresponding line of that form.
1  Undistributed taxable income—ordinary income or (loss) . . . . . (250) Sch. E, Part 11l
2 Undistributed taxable income—Iong-term capital gain after tax . . Sch. D, Part Il
Losses from Section 465 Activities D2z
1 Shareholder's distributive share of losses from section 465 activities (see instructions) . //// A W
Interest on Investment Indebtedness Form 4952 line reference
1(a) Interest expense on investment indebtedness incurred prior to September 11,1975 . . . . line 14
(b) Interest expense on investment indebtedness incurred after September 10, 1975 . . . . line 3
2 Netinvestmentincome or (I0SS) « « &« « &+ & o & & o & & & . s line 7(a)
3 Excess expenses from “netlease property” . .« . .+ .+ + o+ . s . . . line 8 and 19
4 Excess net long-term capital gain over net short-term capital loss attributable
to investment property . . # line 20
ltems of Tax P refer ence Form 4625 line reference
1 Excess itemized deductions & @ 5 Bs 5 line 1(a)
2 Accelerated depreciation on: (a) Low income rental housmg . . line 1(b)(1)
(b) Other real property . . i . . @ . . line 1(b)(2)
(c) Personal property subject to a lease . .. 6 & line 1(c)
3 Amortization of: (a) Certified pollution control facilities . B line 1(d)
(b) Railroad rolling stock . . . . . . . . . W & o W line 1(e)
(c) On-the-job training facilities ¥ . » s W 6 "o w @ line 1(f)
(d) Child care facilities . . o s s e . ¢ % w b line 1(g)
4 Reserves for losses on bad debts of financial mstututnons . . line 1(i)
5 Depletion . e e e i s s e oW . W s e 8 s line 1(j)
6 Intangible drilling costs . . . B i e o line 1(1)
7 Net long term capital gain (after tax) . .. P s 777 A
Property Eligible for Investment Credlt Form 3468 line reference
Property Qualmed for Investment Credit
Basis of new (a) 3 or more but less than 5 years . . .. . line 1(a)
'p"r“’)%?r'{‘ye"t (b) 5 or more but less than 7 years . . . . 5 kL),
(c) 7 or more years . a & e ® s . . line 1(c)
Qualified progress 1974 and 1975 | (d) 7 or more years . line 1(d)
expenditures 1976 (e) 7 or more years . line 1(e)
Cost of used (f) 3 or more but less than 5 years . . e e line 1(f)
;:r‘éi?rr?ye"t (g) 5or more but less than 7years. . . . . . Iine 1(®
(h) 7 or more years . . line 1(h)
EZT:AES Property Used in Recomputing a Prlor Year lnvestment Credlt Column numbers and headings
(ldicate whsthay o & peel) i Srden g e correspond to those on Form 4255
A %/
; -
c /
4) Estimated (5) Applica- (6) Original qualified iu(:n) Ba.at:ed (9) Actual 10) Applicabl (11) Qualified
it | Cvag | wsimac @l | el | | G | ol

credit property

.

Shareholder’s name, identifying number, and address (including ZIP code)

529-66-7245

J. Martin and Elizabeth H, Neil

1319 Poppy Way
San Jose, California 95129

Corporation’s name, identifying number, and address (including ZIP code)

87-0293951

H. Tracy Hall, Incorporated

1190 Columbia Lane
Provo, Utah 84601




¥r U.S. GOVERNMENT PRINTING OFFICE : 197%6— 218-121—E] 36-2441915

scuenute k-1 | Shareholder’s Share of Undistributed Taxable

(Form 11208) Income, etc.—1976 i) i:h
Department of the Treasury beginning . SEPLEMBEL E e Yo S e e AlEust 31 19..77 Form 11208
Yuternl rvemng Sorvine (Complete a separate Schedule K-1 for each shareholder—See instructions on back of Copy )
Income (b) Form 1040 filers enter col, (a)
1051 Flors ogter Sor, 1) Smoont M
(a) A t cor ding line of that form.
1 Undistributed taxable income—ordinary income or (loss) . . . . . . . (250) Sch. E, Part lil
2 Undistributed taxable income—Ilong-term capital gain aftertax . . . . . Sch. D, Part Il
Losses from Section 465 Activities D
1 Shareholder’s distributive share of losses from section 465 activities (see instructions) . . . | //////// 77777
Interest on Investment Indebtedness Form 4952 line reference
1(a) Interest expense on investmént indebtedness incurred prior to September 11, 1975 . line 14
(b) Interest expense on investment indebtedness incurred after September 10, 1975 . line 3
2 Netinvestmentincome or (Ioss) « « .« =« « « & « & « & o o« = line 7(a)
3 Excess expenses from “net lease property” . . . . « »ou o B, line 8 and 19
4 Excess net long-term capital gain over net short- term capltal loss attributable
to investment property . . s IS 0 oo w s s w w6 & B line 20
Items of Tax Preference Form 4625 line reference
1 Excess itemized deductions . . . . . e . line 1(a)
2 Accelerated depreciation on: (a) Low income rental housmg s = % = 5.5 = line 1(b)(1)
(b) Other real Property « » « « =« = « o « « o o « = « = o« « line 1(b)(2)
(c) Personal property subject to a lease . . . c m s & W e ow T line 1(c)
3 Amortization of: (a) Certified pollution control fac:lmes o« s m s w w® line 1(d)
(b) Railroad rolling Stock « « « & « & &« & & & & « o+ . . . . line 1(e)
(c) On-the-job training facilities . .+ « &« « « « & &« « + « = o« & . line 1(f)
(d) Child care facilities . . . . . R Y line 1(g)
4 Reserves for losses on bad debts of f‘nancnal institutions . . . . . . . line 1(i)
5 Depletion « + & . 4 4 . 4 e e e e e e e e e e e e e line 1(j)
6 Intangible drilling costs . . Ae o e s aw s e s e s line 1(1)
7 Net long-term capital gain (after tax) o | 14 o 5 @ W% e ¥ 7/////////////////////////////////////%
Property Eligible for Investment Crednt Form 3468 line reference
Property Qualified for Investment Credit
Basis of new (a) 3 or more but lessthanS5years. . . . . . . line 1(a)
g}\ée)s:rmyent (b) 50ormorebutlessthan7years. . . . . . . . 'f"e 1(b)
(c) 7 or more years . . . i & oa e e e B line 1(c)
Qualified progress 1974 and 1975 | (d) 7ormoreyears . . . . . . . . line 1(d)
expenditures 1976 () 7ormoreyears . . . . . . . . line 1(e)
Cost of used () 3ormorebutlessthan5years. . . . . « « . line 1(f)
g:,‘éf::ye"t (g) 5or more but less than 7years . . . . . . line 1(g)
(h) 7 or more years . . line 1(h)
Property Used in Recomputing a Pnor Year Investment Credlt Coliin nasiiots snd Meadidis
S Ay @ D ged | @l |correspond o those on Form 4255
A 7
. /
(o
(4) Estimated (5) Applica- (6) Original qulllf'ed lt:ﬁz Be.gt:od (9) Actual (10) Applicable (11) Qualified
useful life e T b Uit percentage (Col. 3 cal. 10
credit property
.
Shareholder’s name, identifying number, and address (including ZIP code) Corporation’s name, identifying number, and address (including ZIP code)
528-66-4787 87-0293951
pavid R. and Karen V, Hall H. Tracy Hall, Incorporated
4235 Province Line Road 1190 Columbia Lane
Princeton, NJ 08540 Provo, Utah 84601




scuepute k-1 | Shareholder’s Share of Undistributed Taxable

(Form 11208S) Income, etc.—1976 l»!a:l?{vi‘t‘h
Department of the Treasury beginning w......... Septe ca;_:nj:: fa,r119977s? :;d?::e:fff.t.’.llye” st 31 59t 77 Form 11208
Internal Revenue Service (Complete a separate Schedule K-1 for each shareholder—See instructions on back of Copy C)
Income (b) Form 1040 filers enter col. (a)
1041 iers anter col: (a) amount n
(a) Amount corresponding line of that form.
1  Undistributed taxable income—ordinary income or (loss) . . . . . . . (250) Sch. E, Part lll
2 Undistributed taxable income—Ilong-term capital gain aftertax . . . . . Sch. D, Part Il
Losses from Section 465 Activities D%
1 Shareholder's distributive share of losses from section 465 activities (see instructions) . . . | /777
HZTAIE Interest on Investment Indebtedness Form 4952 line reference
1(a) Interest expense on investment indebtedness incurred prior to September 11,1975 . . . line 14
(b) Interest expense on investment indebtedness incurred after September 10, 1975 . line 3
2 Netinvestmentincome or (I0SS) « « &« « & =« « « + « + & & line 7(a)
3 Excess expenses from “netlease property” . . . . . « + o« & o« . . line 8 and 19
4 Excess net long-term capital gain over net short-term capital loss attributable
___ to investment property . . auls! o 4 m % w a s "w B e .. line 20
Items of Tax Preference Form 4625 line reference
1 Excess itemized deductions . . . Mlb = & o s & » wome = 3 line 1(a)
2 Accelerated depreciation on: (a) Low income rental housing . . . . . . . line 1(b)(1)
(b) Other real Property . . « &« « « « « + & o « & & & + & line 1(b)(2)
(c) Personal property subject to a lease . . . e e e e e e line 1(c)
3 Amortization of: (a) Certified pollution control faculltles s e e s w W line 1(d)
(b) Railroad rolling stock . . « « « « & & « & « 4 o+ o« . . line 1(e)
(c) On-the-job training facilities . . .+ « « « « « & « & « o « . line 1(f)
(d) Childcare facilities . . « « « « « & o & « o = « o o o « line 1(g)
4 Reserves for losses on bad debts of financial institutions . . . . . . line 1(i)
5 Depletion » .+ « « « 4 s s & s 4 e e e e e e e e e e e line 1(j)
6 Intangible drilling costs . . . T line 1(I)
7 Net Iong -term capital gain (after tax) i o & e ol 227
Property Eligible for lnvestment Credlt Form 3468 line reference
Property Quallfled for Investment Credit
Basis of new (a) 3 or more but lessthan5years. . . . . . . . line 1(a)
Ibvsinont (b) 50rmore but lessthan 7years. . . . . . . . line 1(b)
property -
(C) 70rmOre Years . . . « « « o o o o o o | line 1(c)
Qualified progress 1974 and 1975 | (d) 7ormoreyears . . . . . . . . line 1(d)
expenditures 1976 () Zormoreyears . . . . . . .+ . line 1(e)
Cost of used (f) 3ormorebutlessthan5years. . . « « « « = line 1(f)
g:,‘é%?:t"ye"t (g S5ormorebutlessthan7years. . . « « « « = 'i"e 1(e)
(h) 7 or more years . . line 1(h)
Property Used in Recomputmg a Prlor Year Investment Credlt Column numbers and headings
R @Dy | @G |comespond tothoss on Form 4255
A
B /
C
(4) Estimated (5) Applica- (6) Original qualified itsr: 3.',‘:,4 (9) Actual (10) Applicable (11) Qualified
bt | Tbep” | iowmiment o | Ciodai | Cuseu” | RGBS | ot
credit property
Shareholder's name, identifying number, and address (including ZIP code) Corporation’s name, identifying number, and address (including ZIP code)
529-56-9730 87-0293951
paniel and Sherlene Bartholomew H. Tracy Hall, Incorporated
80 Greenridge Avenue 1190 Columbia Lane
white Plains, NY 10605 Provo, Utah 84601




¥ US. GOVERNMENT PRINTING OFFICE : 197%—  218-121—E| 36-2441915

SCHEDULE K-1
(Form 1120S)

Department of the Treasury
Internal Revenue Service

r cale
beginning ......... Sep. te.m

ngust 3L . 1977

Shareholder’s Share of Undistributed Taxable
Income, etc.—1976

dar year 1976 or other taxa
eeeeeey 1976, ending

Copy A
File with
Form 11208

(Complete a separate Schedule K—l for each shareholder—See instructions on back of Copy C)

(b) Form 1040 filers enter col. (a)

ﬂm Income amount as indicated below. Form
1041 fi larx enter col. (a) amount in
(a) A t corresp g line of that form.
1  Undistributed taxable income—ordinary income or (loss) . . s (250) Sch. E, Part Il
2 Undistributed taxable income—Iong-term capital gain after tax . . . Sch. D, Part Il
i adlE ] Losses from Section 465 Activities /////////////////////////////////////////%
1  Shareholder's distributive share of losses from section 465 activities (see instructions) . 4444
EZAIED Interest on Investment Indebtedness Form 4952 line reference
1(a) Interest expense on investment indebtedness incurred prior to September 11, 1975 . line 14
(b) Interest expense on investment indebtedness incurred after September 10, 1975 . . line 3
2  Netinvestmentincomeor (Ioss) « . . .« « « + & .. line 7(a)
3 Excess expenses from “net lease property” . . .. e line 8 and 19
4 Excess net long-term capital gain over net short-term capital loss attributable
to investment property . . line 20
FEEdlE] Items of Tax Preference Form 4625 line reference
1 Excess itemized deductions . . . § s e : s ‘« s v line 1(a)
2 Accelerated depreciation on: (a) Low income rental housmg . " . line 1(b)(1)
(b) Other real property . . . . . S .. .« 4 5 s line 1(b)(2)
(c) Personal property subject to a lease . . . . . . line 1(c)
3 Amortization of: (a) Certified pollution control facilities . . line 1(d)
(b) Railroad rolling stock . e 5 . i . line 1(e)
(c) On-the-job training facilities ’ . . e e e line 1(f)
(d) Child care facilities . . . i s i &, o w oW s g line 1(g)
4 Reserves for losses on bad debts of financial institutions 6w a line 1(i)
5 Depletion . « % % w wm w ow e » b « 5" % o » line 1(j)
6 Intangible drilling costs . W s s e . s o Brw @ line 1(1)
7 Net long-term capital gain (after tax) 5 o ; e 72227777
2424 Property Eligible for Investment Credlt Form 3468 line reference
Property Qualified for Investment Credit
Basis of new (a) 3 or more but less than 5 years . . . . line 1(a)
g’r‘(’,";s;‘r’?ye"t (b) 5 or more but less than 7years. . . . W oe 'f"e 1(b)
(c) 7 or more years . . . % R line 1(c)
Qualified progress 1974 and 1975 | (d) 7 or more years . line 1(d)
expenditures 1976 (e) 7 or more years . line 1(e)
Cost ;:f usted (f) 3ormore butlessthan5years. . . . . « . . :ine ::'))
investmen ine 1(g
(g) 5 or more but less than 7 years . . R PU
praperty (h) 7 or more years . . line 1(h)
EIZTAES Property Ulse)d in Recomputlng a Prior Year lnvestrgentl (.:dredlt — Column numbers and headiags
(Irsdznt:scw';gz;aoe’: :evlv, r:? e|.|r;’ml) (Z)In 's:rv?c:c or blsis: co"es‘mnd to those on Form 4255
A
B
c
(5) Appli (6) Original qualified 51(8) Dmed (9) Actual (11) Qualified
. pplica- . riginal qua em ceas ctua 10 A licabl 2 ualitie
ot e | Tdagr | Vingsiner Gol. | el | Cu® | Couluit | pmpnet

credit property

Shareholder’s name, identifying number, and address (including ZIP code)
528-66-3544

H. Tracy, Jr. and Elizabeth H. Hall
786 East Meadow Drive
Palo Alto, California 94303

Corporation’s name, identifying number, and address (including ZIP code)

87-0293951

H. Tracy Hall, Incorporated
1190 Columbia Lane
Provo, Utah 84601




SCHEDULE K-1
(Form 1120S)

Department of the Treasury
Internal Revenue Service

beginning ....oeptember

For cafndar year

Shareholder’s Share of Undistributed Taxabhle

Income, etc.—1976 o oy
17e e T RESEEE 31 10,77 Form 11208

(Complete a separate Schedule K~1 for each shareholder—See instructions on back of Copy C)

Income- Bl o, o
1041 filers enter col. (a) amount in
(a) Amount corresponding line of that form.
1  Undistributed taxable income—ordinary income or (loss) . ‘ (856) Sch. E, Part 11l
2 Undistributed taxable income—Ilong-term capital gain after tax . ¥ Sch. D, Part Il
Losses from Section 465 Activities 7
1 Shareholder's distributive share of losses from section 465 activities (see instructions) . . . | 77 7
Interest on Investment Indebtedness Form 4952 line reference
1(a) Interest expense on investment indebtedness incurred prior to September 11, 1975 . line 14
(b) Interest expense on investment indebtedness incurred after September 10, 1975 . . line 3
2  Netinvestment incomeor (Ioss) . . . . +« « « = L e i % line 7(a)
3 Excess expenses from “net lease property” . . . . 3 e J.o .v h line 8 and 19
4 Excess net long-term capital gain over net short-term capital loss attributable
to investment property . . . . . line 20
EIZRA1'E] Items of Tax Preference Form 4625 line reference
1 Excess itemized deductions . . . . . s s W oF 8 line 1(a)
2 Accelerated depreciation on: (a) Low income rental housing . R line 1(b)(1)
§ (b) Other real property . . « « &« « « « « « & . 3 & line 1(b)(2)
§ (c) Personal property subject to a lease .. . . line 1(c)
~ 3 Amortization of: (a) Certified pollution control facilities . « % . line 1(d)
1 (b) Railroad rolling stock . . T PN . line 1(e)
: (c) On-the-job training facilities . . . . . . . . b 4 line 1(f)
iy (d) Child care facilities . . . . . T e & 6 " o# line 1(g)
é 4 Reserves for losses on bad debts of financial institutions o & line 1(i)
- S2DEptetion’ .« o « - e v e e mTELe e e e e 0w e e B v & line 1(j)
E 6 Intangible drilling costs . . . . . . . . PRSI line 1(I)
2 7 Net long-term capital gain (aftertax) . . . .. . . . W%
E Property Eligible for Investment Credit Form 3468 line reference
E Property Qualified for Investment Credit
E Basis of new (a) 3 or more but less than 5 years . i : line 1(a)
investment (b) 5 or more but less than 7 years . - @ . line_1(b)
g e 4 (c) 7 or more years . t s ol line 1(c)
. Qualified progress 1974 and 1975 | (d) 7 or more years . line 1(d)
expenditures 1976 (e) 7 or more years . line 1(e)
ﬁ\%its gg u:ted (f) 3 or more but less than 5 years . . . o :ine ::'))
4 o h i W o @ @1 @ @ ks ine (e
P 8 S g 1
Property Used m Recomputing a Prior Year Investment Credit Column numbers and headhigs
(150 cate whather new o used) - F g & acts correspond to those on Form 4255
A
B
Cc
(4) Estimated (5) Applica- (6) Original qualified it:?vz g:at:ed (9) Actual (10) Applicable (11) Qualified
ot | Cheert | Dol (el | ot | CQQREN | et
credit property
.

Shareholder’s name, identifying number, and address (including ZIP code)
529-10-1716
Ida Rose Hall
1711 North Lambert Lane
Provo, Utah 84601

Corporation’s name, identifying number, and address (including ZIP code)
87-0293951
He. Tracy Hall, Incorporated
1190 Columbia Lane
Provo, Utah 84601




¢ US. GOVERNMENT PRINTING OFFICE : 19%—  218-121—EI 36-2441915

Shareholder’s Share of Undistributed Taxable

SCHEDULE K-1 Copy A
(Form 1120S) Income, etc.—1976 File with
d 1976 ther taxabl
; - oseattmant Qg Treasury beginning - Septembt%}f Y a6, :r:d?nger.. <5 eAyear st 31 ... , 1917 Form 11208
I Muine-Service (Complete a separate Schedule K-1 for each shareholder—See instructions on back of Copy C)
EZTAED Income R it
e
(a) Amount corres;;o:'d‘ln‘znh:u“of gat.'f';::: ’
1  Undistributed taxable income—ordinary income or (loss) . . (961) Sch. E, Part Il
2 Undistributed taxable income—Iong-term capital gain after tax . . Sch. D, Part 1l
JF:d1F ] Losses from Section 465 Activities v »y
1 Shareholder's distributive share of losses from section 465 activities (see instructions) . . . | i
T2 4I1E] Interest on Investment Indebtedness Form 4952 line reference
1(a) Interest expense on investment indebtedness incurred prior to September 11,1975 . . . . line 14
(b) Interest expense on investment indebtedness incurred after September 10,1975 . . . . line 3
2  Net investment income or (loss) . . « « .« . . . sd % & line 7(a)
3 Excess expenses from “net lease property” . . . . . o i AL 3 line 8 and 19
4 Excess net long-term capital gain over net short-term capital loss attributable
to investment property . . line 20
E2a0A] Items of Tax Preference Form 4625 line reference
1 Excess itemized deductions . . . . . . i . . . line 1(a)
2 Accelerated depreciation on: (a) Low income rental housmg : i % & line 1(b)(1)
(b) Other real property . . « « « « « « « « o« o+ = e Mo @ line 1(b)(2)
(c) Personal property subject to a lease . = % e line 1(c)
3 Amortization of: (a) Certified pollution control facxlltnes . . e " line 1(d)
(b) Railroad rolling stock . . + « « « « « .« . i . p line 1(e)
(c) On-the-job training facilites . . . . . g e line 1(f)
(d) Child care facilities . . . . ks P i a @ : line 1(g)
4 Reserves for losses on bad debts of f nancxal institutions . ¢ 2 he line 1(i)
5DepletioN . « « o« « « o & o & & & = o+ 4 o« s line 1(j)
6 Intangible drilling costs . . . . i 5 e . R line 1() __
7 Net Iong -term capital gain (after tax) S0k ; W
Property Eligible for lnvestment Credlt Form 3468 line reference
Property Quallfled for Investment Credit
Basis of new (a) 3 or more but less than 5 years . . o . line 1(a)
;::‘r\claepsetrnt;ent (b) 5 or more but less than 7 years . ‘ d e tiny 1(B)
(c) 7 or more years . . . & line 1(c)
Qualified progress 1974 and 1975 | (d) 7 or more years . line 1(d)
expenditures 1976 (e) 7 or more years . line 1(e)
Cost of used (f) 3 or more but less than 5 years. . ol s line (M)
;)nr\é%setrr_tnyent (g) 5 or more but less than 7 years . . P 'f“e 1(e)
(h) 7 or more years . . line 1(h)
EZTA'ES Property UlseBd mt Refcomputlng a Pnor Year Invesztnl:?ntl (.:dredlt _— P — -
S|
(nthonte whether wen' & oadl) Ot o besls correspond to those on Form 4255
%
A 2%7’///
B
c /
(5) Apali (6) Original qualified B P (9) Actual (11) Qualified
4) Estimated pplica-  Original qualifi em ceas ctual (10) Applicabl ualifie
Quadiie! | daper | iwmsimentical ) wheln | o | Coucaiags | ol Sren 10
credit property
_

Shareholder’s name, identifying number, and address (including ZIP code)
529-07-9801
H. Tracy Hall
1711 North Lambert Lane
Provo, Utah 84601

Corporation's name, identifying number, and address (includin ZIP code)
-0293951
H., Tracy Hall, Incorporated
1190 Columbia Lane
Provo, Utah 84601




H. TRACY HALL, INCORPORATED 87-0293951
AMORTIZATION OF ORGANIZATION EXPENSES

Fiscal year ended August 31, 1977

An election has been made under the provisions of Sec. 248 of the Internal
Revenue Code of 1954 to amortize organization expenses ratably over a 60-month
period beginning October 1, 1972:

Total organization expenses $325
Prior years' amortization 255
Unamortized balance August 31, 1976 » 70

Amortization for the fiscal year
ended August 31, 1977

L s

Unamortized balance August 31, 1977




Property taxes
Use taxes
Licenses

Total

Freight and express
Insurance

Dues and subscriptions
Professional fees
Supplies

Travel expense
Automotive expense
Office expense
Utilities

Total

H. TRACY HALL, INCORPORATED 87-0293951
SCHEDULE OF TAXES AND LICENSES

Fiscal year ended August 31, 1977

SCHEDULE OF OTHER DEDUCTIONS

$ 67




H. TRACY HALL, INCORPORATED
SUMMARY OF DISTRIBUTIONS AND OTHER ITEMS

Fiscal year ended August 31, 1977

Social Stock Ownership
Security Number Period held
number of shares From To

H. Tracy Hall 529-07-9801 6,750 9/1/74 8/31/77
1711 North Lambert Lane
Provo, Utah 84601

Ida Rose Hall 529-10-1716 6,000 9/1/74 8/31/77
1711 North Lambert Lane
Provo, Utah 84601

H. Tracy and Elizabeth H. Hall, Jr. 528-66-3544 1,750 9/1/74 8/31/77
786 East Meadow Drive
Palo Alto, California 94303

Daniel and Sherlene Bartholomew 529-56-9730 1,750 9/1/74 8/31/77
80 Greenridge Avenue
White Plains, NY 10605

David R. and Karen V. Hall 528-66-4787 1,750 9/1/74 8/31/77
4235 Province Line Road
Princeton, NJ 08540

J. Martin and Elizabeth H. Neil 529-66-7245 1,750 9/1/74 8/31/77
1319 Poppy Way
San Jose, California 95129

Virginia Hall 528-78-8080 1,750 9/1/74 8/31/77
1711 North Lambert Lane
Provo, Utah 84601

Charlotte Hall 528-80-8152 1,750 9/1/74 8/31/77
1711 North Lambert Lane
Provo, Utah 84601

Nancy Hall 529-94-9795 1,750 9/1/74 8/31/77

1711 North Lambert Lane
Provo, Utah 84601

Totals 25,000

87-0293951

Compensation

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE

NONE




Form 1120S (1976)

Page 3

TS 1€ ] Computation of Undistributed Taxable Income and Summary of Distributions and Other ltems

Computation of Corporation’s Undistributed Taxahle Income

1 Taxable income (line 28, page 1) . . . . o & o ols o a5 ' o-a s s o o o o & (3,567)
2 Less: (a) Money distributed as dividends out of earnings and profits of the taxable year | _______________
(b) Tax imposed on certain capital gains (line 31, page1) . . . .
3 Corporation’s undistributed taxable income . . . . . . . . . . . s w w » - (3,567)
Summary of Distributions and Other Items (attach additional sheets if necessary)
7 N 3. Stock ownership 5. Percentage of
1 2. Social - : |
"t and et of Tambar | Wamber | Puiod Bold | 4. Compensetion | "time devld
A
Schedyle Attached
B
4 Actual dividend distributions taxable as ordinary income (Do not include amounts shown on line 6) .
5 Actual dividend distributions taxable as long-term capital gains (aftertax) . . . . . . . . .
6 Actual dividend distributions taxable as ordinary income and qualifying for dividend exclusion . . .
7 Nondividend distributions . . . . . . ¢ « &+ 4 ¢ 4 4 4+ 4 e e e e & s = = e
8 Undistributed taxable income—taxable as ordinary incomeor(loss) . . . . . . . « « . .
9 Undistributed taxable income—taxable as long-term capital gain (aftertax) . . . . . . . . .
10 Investment credit property Cost or basis
?é' Basis of new (@) 3ormorebutlessthanSyears . . . . . .« « « &+ « « & &« &
Eg‘.’ |nr\éesément (b) S5ormorebutlessthan7years . . . . . + v v & & « o« «
igpprty (€) 2 or momBIYears o' o« ain & " s 0 %) 0t 8w b o« 3T 8% s
8§ Qualified prog- 1974 and 1975| (d) Zormoreyears . . . . . . . . . . . . .
2% ress expenditures 1976 (€) 7ormore years . . . . . .+ v 4 4 « 4 o .
Q
ég Cost of used (f) B3ormorebutlessthan5years. . . . . . . « + + « « « =«
g investment () Sormorebutlessthan 7years . . . . . < +v & « & o & o
2 | property (h) 7ormoreyears . . . . +. ©v & & v + 4 4 4 4 4 e e e .
11 Interest on investment indebtedness:
(a) (1) Interest expense on investment indebtedness incurred prior to September 11,1975 . . . .
(2) Interest expense on investment indebtedness incurred after September 10, 1975 . . . .
(b) Net investmentincomeor (Ioss) . . . . + +« « & « « 4 4 e 4 4 e e e e
(c) Excess expenses from “net lease property” . . . . . . . . . ¢ v v 4 e 4 . .
(d) Excess of net long-term capital gain over net short-term capital loss attributable to investment property . . . .
12 Items of tax preference: 777777 (e) Amortization of:
(a) Excess itemized deductions . . . . - (1) Certified pollution control facilities
(b) Accelerated depreciation on: V2 (2) Railroad rolling stock . . . . .
(1) Low income rental housing . . . (3) On-the-job training facilities . . .
(2) Other real property . . . . . . (4) Child care facilites . . . . . .
(3) Personal property subject to a lease . (f) Reserves for losses on bad debts of finan-
(c) Intangible drilling costs . . . . . . cial institutions . . . . . . . .
(d) Net long-term capital gain (after tax) . (g) Depletion. . . . . . . . . . .
F Did you at the end of the taxable year own, directly or | Yes | No Yes | No
indirectly, 50% or more of the voting stock of a domestic
corporation? . . . ¢ . & o & & & = & X (4) Employee or family vacations not reported on Form
(For rules of attribution, see section 267(c).) If tht:j answler is "Zes{;' T X
tt hedule showing: , address, a mployer identi- %
'E faic:t‘;:nan?m:)e: §n3 c(,tv:)I "&2332’:&7.“'” g i K Did you file all required Forms 1087, 1096, and 10997 . .
5 3 line 28 1.F 11208 L Answer only if (1) this is the first 1120S return filed since
g G Taxable income or (loss) from line 28, page 1, Form your election to be treated as a small business corporation \ \
&|  for your taxable year beginning in: 1973 .....29,000 __; and (2) ﬂlte g:rpo;ation e iI": :xiistence for theditaxabla % \
. year prior to the election and had investment credit prop- \
5 1974 ........ VAURCY: Y S— 11975 ... (4’}58) ery: Was an agreement filed under section 1.47-4(b) of & :\\
%| H Refer to page 7 of instructions and state the principal: the regulations? . . . . . . . . . . .
E ! = 5 ineering §\§
S Pise actnvn.ty -Research.and.engineeris & M Did you, at any time during the taxable year, have any in- \ \
e Product or service .............. s teresrti in or signature or other authority oyer a bank, \\
1w 1 Yes | No securities, or other financial account in a foreign country \ \
[ er_e you a memb,e': ot contl:o ed Graus x (except in a U.S. military banking facility operated by a \ \\
5| subject to the provisions of section 15617 . . . S U.S. financial institution)? If “Yes," attach Form 4683. (For A\
% J Did you claim a deduction for expenses connected with: MNHMN definitions, see Form 4683) . . . . . . . . . . X
2 (1) Entertainment facility (boat, resort, ranch, etc.)? . . X N Wer_e you the grantor of, or‘transfegor to, a foreign trust \§ \§
(2) Living accommodations (except for employees on dur_mg any taxable year, which foreign trust was in being \ ‘\
. y x during the current taxable year, whether or not you have \\ \
business)? . . . . . . . . . . . . any beneficial interest in such trust? If “Yes,” attach Form [SSSNS
(3) Employees’ families at conventions or meetings? X 4683. (For definitions, see Form 4683.) oL B | X
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UTAH SMALL BUSINESS

Form TC-20S | A= 7
Completed Return is to be \J ] :
filed with.or mailed to CORPORATION FRANCHISE TAX RETURN QJJI ‘ O
STATE TAX COMMISSION For Calendar Year 1976
> OoFﬁl:JTI;H o ! 9/1 8_/31 Federal Identification Number
tate ice Building or other taxable year beginning /1 ___, 1976, ending 8/3L1_, 1977
Salt Lake City, Utah 84134 87-0293951
Utah Sec. of State Number
Returns made on the basis of the H, Tracy Hall, Incorporated 57676
calendar year 1976 shall be filed 1190 Columbia Lane
with the State Tax Commission,
State Office Bldg., Salt Lake City, Provo, Utah 84601
Utah 84134, on or before April
15, 1977. Returns made on the
basis of a fiscal year shall be filed
on or before the fifteenth day of
the fourth month following the
close of the fiscal yoate (If name, address and zip code are incorrectly printed in above space, please correct)
SUPPLEMENTAL INFORMATION (To be supplied by all corporations)
NONE

A. Distributions to shareholders out of earnings accu-
mulated prior to January 1,1973, $ NONE

B. What is the latest year or years for which a Federal
Examination has been completed? __NONE . Attach a
summary of the Federal adjustments and the adjusted
Federal tax liability for each year for which Federal audit
adjustments have not already been reported to the Tax
Commission, and indicate date of final determination.

C. (1) With respect to what year or years are Federal
examinations now in progress, or final determinations of

past examinations still pending?

(2) With respect to what year or years have exten-
sions for period of proposing additional assessments of
Federal tax been agreed to with the Internal Revenue
Service? ____NONE . Attach schedule giving complete
details. '

Note: Automatic extension of statute of limitations is
provided by Section 59-13-40 of the Utah Code for fail-
ure to report fully the information required by Ques-
tions (B) and (C).

NOTE: A copy of the Federal return (>11208) and supporting schedules must be attached to this return.

1. Taxable income from page 1 of federal form 11208 $ (3,567)
2. Deduct: Income subject to federal tax, from schedule J form 1120S
3. Line 1 less line 2 $ (3567
4. Percentage of ownership represented by: (See instruction 5)
number percent
(a) Resident shares /
(b) Non-resident shares 7,000
Total — equals 100% 25,000
5. Line 3 multiplied by percent in line 4(a) (2,568)
6. Line 3 less line 5 $ (999)
7. Amount on line 2
8. Net Income (line 6 plus line 7) 8 (999
(If corporation is taxable in another state, refer to schedule N, page 2)
9. Income allocated to Utah, from line 11, Schedule N, Page 2, (Applicable only if corporation is taxable in
another state) $
10. Net income subject to Utah franchise tax from line 8 or 9, whichever is applicable $
11. Tax: 6% of line 10. (No minimum tax applies) $ NONE
¢ Penalty $ 2, o
|<_z Interest ___ $
TOTAL $ NONE

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of
my knowledge and belief it is true, correct, and complete. If prepared by a person other than the taxpayer, his declaration is based on all

information of which he has any knowledge.

President

Date Signature of officer Title

Address

Date T Individual or firm signature of preparer

Elmer Fox, Westheimer & Co.

Certified Public Accountants
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SCHEDULE N — ALLOCATION OF INCOME (To be used only if taxable in another state)

DESCRIPTION In Utah Everywhere Fraction
(a) (b) (a) = (b)
1. Total tangible property $ $
2. Total expenditures for wages, salaries, commissions or other
compensation $ $
3. Receipts and sales $ $
4. Total of fractions 1,2 and 3
5. Apportionment fraction (line 4 divided by three)
6. Net income (line 8, page 1) $
7. Less: Non-business income allocated: (attach schedule)
(a) To Utah § X percent at line 4(b) page 1 =%
(b) Outside Utah § X percent at line 4(b) page 1 =18
Total $
8. Remainder of net income subject to apportionment (line 6 less line 7) $
9. Portion of remainder allocated to Utah (line 8 X line 5) $
10. Add: Non-business income allocated to Utah (line 7(a) above) $
11. Net income subject to Utah franchise tax (enter at line 9, page 1) $

Non-Business Income. Attach schedule showing gross amounts, related expenses and net amounts of each item.
Also explain the nature and source of each item being specifically allocated.

Business and Nonbusiness Income Defined. Section 59-13-78. (a) defines “business income” as “‘income arising
from transactions and activity in the regular course of the taxpayer’s trade or business and includes income from
tangible and intangible property if the acquisition, management, and disposition of the property constitute integral parts
of the taxpayer’s regular trade or business operations.” In essence, all income which arises from the conduct of trade or
business operations of a taxpayer is business income. For purposes of administration of the Uniform Division of Income
for Tax Purposes Act, the income of the taxpayer is business income unless clearly classifiable as nonbusiness income.

GENERAL INSTRUCTIONS FORM TC-20S

Note: A Copy of the Federal Return and Supporting Schedules Must Be Attached to This Return.

1. Who Must File. Every small business corporation (as
defined at Section 1371(a) of the Internal Revenue Code)
which has filed a proper and timely election under Section
1372(a) shall file form TC-20S so long as the federal election
remains in effect.

2. Time and Place for Filing. The return must be filed with
the Tax Commission on or before the fifteenth day of April
following the close of the calendar year for which the return is
filed; or if the return is for a fiscal year, on or before the
fifteenth day of the fourth month following the close of such
fiscal year. The Tax Commission may grant a reasonable
extension of time not exceeding six months for filing a return,
if application therefor is made before the date prescribed
above for filing such return, whenever in its judgment good
cause exists.

3. Accounting Period. The taxable year for Utah shall be
the same as for Federal income tax purposes. If a small
business corporation changes the federal taxable year, it must
change the Utah taxable year
permission to change shall be requested from the Tax
Commission within 30 days after the close of the new filing
period.

accordingly. However,

4. Signatures and Verification. The return shall be signed by
a responsible officer of the corporation, the signature of whom
need not be notarized but when signed shall be deemed made
under oath.

5.Income Taxed to a Small Business Corporation. Every
small business corporation is subject to payment of the
corporation franchise tax on any income which is subject to
the federal corporation income tax, adjusted, of course, for
any applicable apportionment fraction. Also, the corporation
franchise tax must be paid by a small business corporation on
that percentage of income (other than income subject to
federal tax) that the percentage of ownership of its
outstanding shares of stock owned by non-resident individuals
bears to the total outstanding shares of stock as of the last day
of the corporation’s filing period.

6. Dividends and Other Distributions. Any dividends or
other distributions out of the corporation’s earnings must be
identified as to distributions out of earnings accumulated prior
to 1-1-73, and/or earnings accumulated after 12-31-72.

7. Net Income Assignable to Business Done in Utah. If the
corporation during the taxable year was taxable in another
state complete schedule N.

A corporation is taxable in another state if (1) in that state
it is subject to a net income tax, a franchise tax measured by
net income, a franchise tax for the privilege of doing business,
or a corporate stock tax, or (2) that state has jurisdiction to
subject the taxpayer to a net income tax regardless of whether,
in fact, the state does or does not. See Tax Commission reg. 8.
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